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average annual family income of $90,000 by a. D. 2060 for all
the world's families— or about the same as that of only
125,000 families in the richest country today. Affluence, the
privilege of a handful so far, could then spread to all.
Applying the present expenditure pattern of the top income groups
to the future, it would seem that no more than one-third of this
high income would be needed to assure normal consumption
expenditure at the highest level of want satisfaction. The rest
would be available for savings (investment) and public expenditure.
With per capita income as high as $23,000 by a. D. 2060, it should
be possible, given the present tax and savings ratios, to have for
these two purposes sums which are over 20 times higher for every
single citizen of the world than now in the United States.
These illustrative estimates indicate that the economic problem
as we have understood it over the ages is likely to be solved long
before these levels are reached. In other words, the growth rates
we have assumed need not be maintained for a century ; or some-
what lower growth rates would suffice to attain the economic
transition.
Pattern of Output by Industrial Origin
The above conclusion is also reinforced if the probable changes
in the pattern of output by industrial origin are examined.   Since
1850, the share of agriculture in total output in the industrial
countries has fallen from about 40 per cent to only 10 per cent in
1960.   With ,a present per capita agricultural   output of $120,
these countries are faced with agricultural surpluses.   Whatever
the future level of overall income, it is unlikely that the absolute
quantum of per capita agricultural output would rise significantly.
Its share may well fall to 1 per cent, or even lower, by a. d. 2060.
. The share of industry, on the other hand, has risen from less
than 20 per cent in 1850 to 40  pe? cent in 1960.  In recent years,
it has stabilized, implying that it is no longer growing faster than
overall output.   The potential ftfr industrial expansion is indeed
great for, needs of a large part of the world's population still remain
too inadequately fulfilled.   Even then there is a certain limit to
the consumption of industrial goods ; one car per every adult
and perhaps one as spare for the family ; one television set in

